UNSEEN 
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Recording  for  the  Blind  has  existed  for  22 
years  because  volunteers  have  cared 
enough  to  give  their  time,  their  talents  and 
their  money  to  a job  that  needs  doing  — 
providing  a dependable  service  that  en- 
ables blind  students,  particularly  those  at 
the  higher  levels  of  learning,  to  integrate 
and  compete  in  the  nation’s  classrooms. 

Our  blind  citizens,  more  than  anyone, 
know  the  power  of  education  to  help  real- 
ize fundamental  aspirations.  They  are  citi- 
zens in  potentia  until  they  can  broaden 
their  knowledge  and  capabilities  and  im- 
pose their  hopes  and  skills  on  an  unhandi- 
capped world.  Indeed,  equal  education  is 
the  difficult  but  indispensable  process  by 
which  they  gain  independence  and  dignity. 

Recording  for  the  Blind  continues  to 
concentrate  on  making  that  arduous  edu- 
cational process  a little  easier.  Our  ability 
to  provide  a multitude  of  taped  textbooks, 
quickly  and  without  charge,  is  affecting, 
favorably  and  measurably,  the  ability  of 
blind  students  to  complete  the  vital  learn- 
ing aspect  of  their  education. 

The  need  for  recorded  study  material, 
produced  with  care  and  authority,  has 
grown  rapidly  and  insistently  in  recent 


years.  To  meet  that  need,  in  five  short 
years,  RFB  has  increased  its  productive 
output  and  the  number  of  students  it 
serves  by  150  per  cent.  We  are  now  serving 
virtually  all  of  the  blind  college  population 
and  over  half  of  the  nation’s  blind  high 
school  students.  By  1976,  we  hope  to  be 
capable  of  providing  every  blind  high 
school  and  college  student  in  the  United 
States  with  the  major  share  of  the  recorded 
textbooks  they  need. 

The  possibilities  of  success  for  blind  per- 
sons in  many  fields  — teaching,  computer 
technology,  business  careers,  law,  psy- 
chology, counselling,  speech  therapy,  to 
name  just  a few  — are  widening,  per- 
ceptibly if  not  dramatically.  Although  old 
biases  die  hard,  the  rising  blind  generation 
looks  to  higher  education  and  vocational 
training  as  the  paths  to  acceptance  in  so- 
ciet>'’s  mainstream.  Their  eventual  accept- 
ance — and  employment  — at  every  level 
of  corporate,  educational  and  govern- 
mental administration,  as  individuals  vari- 
ously intelligent  and  competent,  with  the 
right  to  become  all  they  are  capable  of  be- 
coming, is  Recording  for  the  Blind’s  un- 
changing ideology  and  purpose. 


Following  an  uninterrupted  trend,  RFB’s 
book  circulation  in  1972-73  climbed  to  the 
highest  level  in  the  organization’s  history, 
and  we  must  raise  more  and  more  funds 
to  keep  them  coming,  freely  and  in  in- 
creasing quantity.  Nothing  at  RFB  has  ever 
moved  without  the  generosity  of  individual 
contributors,  businesses  and  foundations; 
on  whom  we  have  always  counted  to  sus- 
tain and  expand  our  evolving  voluntary 
program.  To  them  we  acknowledge  a 
boundless  debt.  In  the  year  ahead,  we  an- 
ticipate a 13  per  cent  upsurge  in  service, 
at  a total  cost  of  $1,446,000.  Never  has 
RFB’s  work  rested  so  much  on  the  hope  of 
new  gifts  and  legacies  from  the  discern- 
ing private  sector. 

We  also  hope  that  this  report  of  contin- 
ued progress  will  bring  to  our  devoted  Re- 
cording Unit  Chairmen  and  volimteers 
not  only  a feeling  of  satisfaction,  but  fresh 
inspiration  for  unabated  service  in  the  de- 
manding years  coming  up.  It  is  arresting  to 
note  that  they  contributed  288,254  hoirrs 
of  free  service  last  year,  which  would  have 
cost  RFB  well  over  $2,000,000  had  we 
been  obliged  to  pay  for  it.  The  extraordi- 
nary dedication  of  our  volunteer  work 


force  and  small  paid  staff  can  be  seen  at 
27  RFB  recording  studios  across  the  land 
and  sensed  in  any  of  the  22,000  completely 
executed  titles  now  available  on  demand. 

I am  very  happy  to  announce  the  in- 
auguration of  a much-needed  new  RFB 
Recording  Unit  in  Austin,  Texas,  which 
will  help  us  step  up  our  cumulative  na- 
tional effort.  It  is  also  particularly  gratify- 
ing to  report  that  the  RFB  Unit  in  Char- 
lottesville, Va.  now  occupies  its  own 
well  planned  and  equipped  new  building 
erected  with  local  contributions.  And, 
finally,  our  volunteers  and  donors  will  be 
pleased  to  learn  that  after  a period  of  in- 
tensive on-site  investigation,  the  National 
Accreditation  Council  for  Agencies  Serv- 
ing the  Blind  and  Visually  Handicapped, 
which  has  formulated  and  promotes  a 
body  of  definitive  administrative  and  pro- 
fessional standards  in  our  field,  has  given 
public  recognition  to  RFB  by  making  it  a 
fully  accredited  NAC  Charter  Member. 

a/ 

JOHN  W.  CASTLES  3d 


RECoRdiNq  FortIie  bliNcJ: 
WORcIs  AREOUROEEds 


In  the  loss  of  sight  the  mind  has  lost  one  of  the  primary  agents  through  which  it 
works  and  develops.  But  this  loss  is  partially  reparable  through  another  ave- 
nue to  the  mind,  hearing.  Given  the  intelligence  and  will  to  learn,  there  is  over- 
whelming evidence  that  blind  students  can  stretch  their  hearing  sense  toward 
the  comprehension  of  subjects  both  scholarly  and  practical.  It  is  solely  for  these  stu- 
dents, the  thousands  whose  hunger  for  knowledge  originates  in  their  deep  instinct 
not  only  to  survive  but  to  master  life,  that  Recording  for  the  Blind  functions. 

Our  program  acts  on  a double  premise:  that  books  offer  the  blind  the  same  bene- 
fits they  offer  the  sighted  — the  immense  potential  to  learn  and  to  expand  the  mind 
and  spirit  in  positive  ways;  and  that  aural  books,  particularly  during  the  young  adult 
time  of  life  and  beyond,  offer  the  blind  the  best  way  to  conquer  challenging  study 
problems. 

Entirely  supported  by  the  general  public,  since  1951,  RFB  has  been  providing 
recorded  textbooks  and  related  educational  material  for  blind  and  otherwise  handi- 
capped students  throughout  the  United  States.  We  are  still  the  only  organization 
doing  this  job  comprehensively,  on  a nation-wide  scale,  and  without  charge.  We  serve 
not  only  blind  students  and  the  partially  sighted,  but  those  with  brain  and  spine  in- 
juries and  other  physical  disabilities  which  prevent  holding  a book  or  turning  pages, 
as  well  as  students  coping  with  dyslexia  and  related  perceptual  impediments.  All  of 
these  handicapped  persons  are  dependent  upon  others  to  do  their  reading  for  them. 
Their  education,  and  often  their  subsequent  ability  to  support  themselves,  depend 
almost  entirely  upon  the  availability  of  recorded  books  or  personal  readers.  Record- 
ing for  the  Blind  has  taken  on  a vital  two-part  assignment: 


V--' 


1WE  RECORd  NEW  TEXTbooks  AS  NEEcJecJ 

Commonly  rooted  in  one  spirit  of  helpfulness,  trained  volunteers, 
working  without  pay  at  27  different  RFB  studios  in  15  states,  are 
the  organization  s energy  core.  At  home  with  the  complex  vocabu- 
laries of  physics,  biology,  quantum  electronics,  law,  philosophy,  lit- 
erature, history,  economics,  foreign  languages  — the  full  range  of 
advanced  high  school,  college  and  graduate  subjects  — their  quality 
recorded  output  is  rushed,  an  installment  at  a time,  to  waiting  blind 
students,  professionals,  schools  and  agencies.  A Master  Tape  of  each 
new  book  completed  is  stored  in  a central  library  housed  at  RFB’s 
national  headquarters  in  New  York. 


2 WE  OPERATE  AN  UNEQUAUd  EduCATiONAl  UbRARy 

Recording  for  the  Blind  has  accumulated  a large  body  of  ex- 
pertly articulated  educational  material  on  tape  whose  size 
and  consistent  high  quality  are  unapproached  by  any  other  organi- 
zation, private  or  governmental,  in  the  United  States.  No  scholarly 
subject,  no  technical  work,  lies  beyond  its  scope.  This  library  of 
Master  Tapes,  which  are  cjuickly  duplicated  on  tape  copies,  to  in- 
dividual order,  operates  as  a basic  resource  for  blind  students  through- 
out the  country  and  as  a powerful  instrument  in  achieving  their 
personal  goals. 

At  the  close  of  the  1972-73  academic  year,  RFB’s  Master  Tape 
Library  comprised  some  22,000  complete  books;  a productive  com- 
pounding of  mind  and  dedication,  never  so  well  organized  at  one 
source  before.  And  to  this  unique  collection,  RFB  volunteers  will 
continue  to  add  about  4,000  new  titles  everv  vear. 


A new  book  is  recorded  by  RFB  vol- 
unteers, completely  and  expertly,  and 
delivered  a section  at  a time  to  the 
student  who  requested  it. 


It  is  then  stored  in  RFB’s  Master  Tape 
Library,  where  it  can  be  quickly  du- 
plicated for  other  students  in  the  fu- 
ture. 


THE  END  RESULT;  More  blind 
graduates,  equipped  to  find  a useful 
place  in  society. 


64. 


>You)'  service  has  been  invaluable  to 
me.  The  professionalism  shown  by  RFB 
readers  is  apparent  in  every  aspect  of  their 
work.  I am  particularly  impressed  with  the 
care  taken  in  analyzing  charts  and  grapl^. 
RFB’s  expertise  is  making  a nearly  impos- 
sible task  understandable.^^ 

College  Senior,  Maryland 


44  My  college  work  would  suffer  im- 
measurably without  your  excellent  books. 
Your  readers  are  remarkably  well  chosen 
and  sound  like  people  I would  want  to 
know.  And  your  tapes  are  always  techni- 
cally perfect.  In  short,  RFB  has  become  an 
essential  mainstay  in  my  life. 

College  Freshman,  Georgia 


RFb's  actuaI  recorcJ  oF  service  1972-77 


Of  the  estimated  3,500  blind  students  enrolled  in  Ameri- 
can colleges,  RFB  served  96  per  cent. 

Of  the  estimated  8,000  blind  high  school  students  in  the 
United  States,  RFB  served  over  60  per  cent. 

Volunteers  at  RFB  Recording  Units  across  the  nation 
recorded  3,788  new  titles  (or  70,089  hours  of  newly  re- 
corded reading),  all  requested  by  individual  students. 

As  of  June  30,  1973,  22,351  titles  were  available  in  RFB’s 
Master  Tape  Library.  Over  96  per  cent  of  the  1972-73 
circulation  was  duplicated  from  these  Master  Tapes. 

RFB  served  10,146  borrowers  at  all  educational  levels 
with  64,275  completely  recorded  books  ( 1,203,995  taped 
hours  of  reading),  all  without  charge.  The  exact  figures 
are: 

1,465  books  to  443  elementary  school  students 
15,415  books  to  4,883  high  school  students 
32,801  books  to  3,362  undergraduates 
7,952  books  to  583  graduate  students 
4,039  books  to  491  business  /professionals 
2,603  books  to  384  adult  students 


RECORdlNq  fOR  The  bllNd  5 1975  schol ASTIC  AchieVEIVIENT  AWARds 


RFB’s  annual  awards  of  $500  each  presented  to  a group  of  the  nation’s 
top  ranking  blind  college  seniors  are  always  events  of  special  pride  and 
satisfaction.  Here  are  the  four  1973  winners  - the  best  reflection  of 
RFB’s  labors  — chosen  after  careful  deliberation  from  a field  of  75 
worthy  contenders.  They  were  good  listeners  all,  confounding  the  stereotype  and 
surpassing  what  was  merely  possible  in  their  college  years  to  achieve  something 
beyond  that.  We  think  the  outline  of  their  future  as  doers  in  the  visual  world  is 
already  discernible,  and  hope  their  successes  up  until  now  will  help  decondition 
people  from  the  old  assumption  that  blindness  is  a totally  limiting  handicap. 


MICHAEL  B.  HINGSON, 
dale,  California,  blind  since  birth  earned  a 
B.A.  in  Physics  from  the  University  of  Cali- 
fornia, Irvine,  graduating  with  a 3.77  grade 
point  average  (on  a 4 points  scale).  Mr. 
Hingson  was  an  acknowledged  campus 
leader  devoted  not  only  to  completing  his 
own  advanced  education  but  to  assisting 
the  university  to  become  more  responsive 
to  the  needs  of  handicapped  students.  He 
has  helped  to  design  a “braille  computer 
terminal”  which  is  now  being  utilized 
widely,  and  he  has  worked  on  the  develop- 
ment of  a new  tactile  sensor  device  for  po- 
tential use  in  reading  machines.  Now 
doing  graduate  work  in  physics,  Michael’s 
ambition  is  to  teach  the  subject. 

REBECCA  J.  MATHENY,  23,  of  Pekin, 
Illinois,  totally  blind  since  1963,  gradu- 
ated, Phi  Beta  Kappa,  from  the  University 


of  Illinois,  Champaign,  with  a B.S.  in  Foods 
and  Nutrition  and  a perfect  4.0  grade  point 
average.  Miss  Matheny’s  top  grades  re- 
flected the  high  level  of  her  determination 
and  abilities  and  her  strong  desire  to  help 
other  handicapped  persons.  Aside  from  her 
accomplishments  in  the  classroom,  which 
involved  work  in  biochemistry,  she  spent 
her  summers  teaching  homemaking  skills 
to  blind  people  of  all  ages.  Her  goal  is  a 
career  in  maternal  and  child  health. 

JOHN  M.  KRAFFT,  21,  of  Springfield, 
Ohio,  blind  since  birth,  graduated.  Phi 
Beta  Kappa,  from  Miami  University,  Ox- 
ford, Ohio  with  a B.A.  in  English,  and  a 
3.987  grade  point  average.  Graduating  7th 
in  a class  of  3,298,  Mr.  Krafft’s  near-perfect 
academic  record  mirrors  an  insightful 
mind  capable  of  the  thorough  research  es- 
sential to  the  full  understanding  of  litera- 


ture, philosophy  and  psychology.  He  is 
determined  to  teach  English  at  the  uni- 
versity level,  and  is  now  earning  his  Mas- 
ter’s at  the  State  University  of  N.  Y., 
Buffalo. 

J.  SCOTT  MARSHALL,  21,  of  Rochester, 
N.  Y.,  blind  since  birth,  won  his  B.A.  in 
History  from  the  University  of  Rochester, 
scoring  a 3.592  grade  point  average.  Mr. 
Marshall  does  not  consider  himself  to  be 
seriously  handicapped;  rather  he  thinks  of 
himself  as  a student  who  must  study  in  a 
slightly  different  manner  from  his  peers. 
He  demonstrated  an  extraordinary  talent 
for  mastering  a wide  range  of  difficult  sub- 
jects, including  Greek  and  an  intricate 
course  in  Accounting.  Scott  has  long 
dreamed  of  becoming  an  attorney  and  is 
now  attending  Harvard  Law  School. 


In  the  White  House  on  May  3,  1973,  Julie  Nixon  Eisenhower  presented  tlie  RFB  awards  to  four  of  the  highest  ranking  blind  college 
seniors  in  the  nation;  (fr.  1.)  J.  Scott  Marshall;  John  M.  Krafft;  Michael  B.  Hingson;  and  Bebecca  J.  Matheny. 


In  The  foRSEEAbleiANcI  hEARAbU)  Future:  cassette  books 


blind  students  eagerly  await  the 
ready  availability  of  recorded  text- 
books in  workable  cassette  form. 
Cassettes,  provided  they  offer  dur- 
able strength,  high  audio  quality  and  suf- 
ficient listening  time,  no  doubt  will  be 
easier  than  open  reels  to  play  and  carry 
and  store. 

RFB  is  therefore  pleased  to  report  that 
three  years  of  research  has  developed  the 
advanced  technology  of  a dependable 
four-track,  15  '16  IPS  cassette,  which 
packs  four  uninterrupted  hours  of  good 
listening.  This  improved  educational  tool 
represents  a significant  benchmark  in 
RFB’s  history  of  innovative  service. 

In  order  to  assure  the  viability  of  the 
extended  cassette  for  heavy-duty  study 
purposes,  later  in  1973,  RFB  will  conduct 
a Cassette  Pilot  Project  limited  to  50  se- 
lected students.  They  will  be  asked  to 
work-test  the  new  cassette  in  normal  every- 
day practice,  on  a specially  adapted  cas- 
sette player  that  RFB  will  provide  free-on- 
loan.  This  done,  and  once  we  have  elimi- 
nated any  mechanical  problems  that  a 
“shakedown”  may  reveal,  we  plan,  during 
1974,  to  offer  students  cassette  books  in 
gradually  accelerating  numbers,  subject 


only  to  the  capacity  of  our  technical  plant 
to  produce  them. 

RFB  expects,  of  course,  to  continue  cir- 
culating open  reel  books  as  long  as  there 
is  a demand  for  them.  W e have  geared  our- 
selves to  satisfying  an  anticipated  demand 
for  as  many  as  140,000  books  by  1976  — 
over  twice  the  number  circulated  during 
the  1972-73  academic  year. 

Our  organization  stands  alone  as  a na- 
tional educational  resource,  offering  blind 
students  — who  will  not  allow  their  handi- 
cap to  predetermine  their  fate  — more  and 
more  of  the  vital  aural  materials  needed  to 
expand  their  knowledge  and  reach  out 
further  toward  maximum  opportunity  and 
independence. 

For  the  past  two  years,  your  organiza- 
tion has  provided  taped  books  for  our  son 
as  he  became  the  first  blind  student  to  en- 
roll in  a local  electronics  school  and  com- 
plete its  program  .To  be  an  electronic  tech- 
nician has  been  his  sole  ambition  since  a 
boy,  and  without  your  magnificent  help  it 


would  have  been  impossible.  We  have 
been  forced  to  confront  you  with  deadlines 
which  taxed  your  resources,  but  you  al- 
ways came  through.  Your  “army”  of  won- 
dei^id  people  will  never  know  how  deeply 
grateftd  this  family  is. 

Parents  of  Pennsylvania  Student 


RFb  'S  RECORcJilMq  UNITS 


ARIZONA 

3100  East  Roosevelt  St. 
Phoenix,  85008 

P.O.  Box  11 
Sun  City,  85351 

CALIFORNIA 
5022  Hollywood  Blvd. 
Los  Angeles,  90027 

McAlister  Center 
9th  at  Columbia  Ave. 
Claremont,  91711 

488  W.  Charleston  Rd. 
Palo  Alto,  94306 


NEW  YORK 
National  Headquarters 


SAN  FRANCIS 


LOS  ANGFLES# 

CLAREMOri:  • • ‘ )f  N X 


Recording,  for  the  Blind  is  open  for  service  in  the  following  cities: 


COLORADO 
305  Milwaukee  St. 
Denver,  80206 

CONNECTICUT 
133  Elm  St. 

New  Haven,  06510 

FLORIDA 

Otto  G.  Richter  Library 
University  of  Miami 
Coral  Gables,  33124 

GEORGIA 
120  Florida  Ave. 
■Athens,  30601 


ILLINOIS 

600  S.  Michigan  Ave. 

Chicago,  60605 

Ryerson  Hall 
1100  East  58th  St. 
Chicago,  60637 

708  Oak  St. 

VVinnetka,  60093 

LaGrange  Rd.  & 143rd  St. 
Orland  Park,  60462 

University  of  Illinois 
Rehabilitation-Education 
Center 

Champaign,  61820 


KENTUCKY 
311  Browns  Lane 
Louisville,  40207 

University  of  Louisville 
Louisville,  40508 

10817  LaGrange  Rd. 
Anchorage,  40223 

MASSACHUSETTS 
Lenox  Library 
Lenox,  01240 

63  Water  St. 
Williamstown,  01267 


MICHIGAN 
Kresge  Science  Library 
Wayne  State  University 
Detroit,  48202 

2480  Opdyke  Rd. 
Bloomfield  Hills,  48013 

NEW  JERSEY 
100  Stockton  St. 
Princeton,  08540 

NEW  YORK 
215  East  58th  St. 

New  York,  10022 


TENNESSEE 
Badger  Road 
Oak  Ridge,  37830 

TEXAS 

4100B  Red  River  St. 
Austin,  78787 

VIRGINIA 
1021  Millmont  St. 
Charlottesville,  22901 


RECORDING  FOR  THE  BLIND,  INCORPORATED 
CONSOLIDATED  STATEMENT  OF  SUPPORT,  REVENUE 
AND  EXPENSES  AND  CHANGES  IN  FUND  BALANCES 


For  llie  Years  ended  June  30, 


1973 

1972 

PUBLIC  SUPPORT  AND  REVENUE: 

Public  .support: 

Contribulion.s  and  legacies 

Capital  contributions 

Special  events 

Total  public  support 

Revenue: 

Investment  income 

Miscellaneous 

$1,593,606 

153,627 

$1,610,020 

2,275 

1,747,233 

1,612,295 

47,132 

24,471 

44,682 

9,536 

Total  revenue 

71,603 

.54,218 

Total  public  support  and  rex  enue 

1,818,8,36 

1,666.513 

EXPENSES: 

Program  service.s: 

Recording  studio 

Production 

Circulation 

Central  library 

Unit  coordination 

360,784 

447.406 

1.50,138 

46,484 

41.042 

338,039 

417,.545 

176,987 

64,906 

65,780 

Total  program  serv’ices 

1 ,045,854 

1.063,2.57 

Supporting  services: 

Administration 

Fund  raising 

Public  information 

203,759 

265.216 

54,322 

215,477 

284,219 

,39.942 

Total  supporting  serv'ices 

523,297 

539,638 

Total  expenses 

1,. 569, 151 

1,602.895 

Excess  of  public  support  and 

revenue  over  expenses 
(including  $234,920  of  restricted 
contributions  in  1973) 

249.685 

63,618 

Fund  balance  at  beginning  of  year 

Adjustment  (Note  1) 

2,331,2.38 

2,229,226 

38,394 

Adjusted  fund  balance  at  beginning  of  year 

2..33 1,2.38 

2.267,620 

Fund  balance  at  end  of  year 

$2,580,923 

S2,.33 1,238 

REPORT  OF  INDEPENDENT  ACCOUNTANTS 

Tt)  tlie  Boitrd  of  Directors  of  HccorditiK  for  llic  Blind,  Incorporated 

W'e  have  examim-d  tlie  consolidated  balance  sheets  of  Beeordin^  for  the  Blind.  Ineorpor.iled 
.ind  its  Heeordiii^  Units  as  of  June  3t)  197-3  and  1972  and  the  r<'lated  consolidated  st.itemi-nl>  of 
support,  revenue  atid  expenses  and  chanses  in  fund  balanci’s  and  of  functional  expenditures  for 
the  years  then  ended.  Our  examinations  were  made  in  aeeord.mee  with  jiener.dlv'  acci'pted 
.uulitiu}'  standards  and  accordingly  included  such  tests  of  tlu-  accounting  recouls  and  such 
other  auditing  procedures  as  we  considered  neces\ar>-  iu  tlu*  eireuinstauces.  iueluding  eonfinn.i- 
tion  of  the  cash  and  securities  owned  at  June  30,  1973  and  1972  by  correspondence  with  the 
depi)siloric‘s.  It  was  impractible  for  us  to  extend  our  examination  <if  public  support  beyond 
accounting  for  amounts  so  recorded. 


RECORDING  FOR  THE  BLIND,  INCORPORATED 
CONSOLIDATED  BALANCE  SHEET 


June  30, 


1973 

1972 

ASSETS 

Ca.sh: 

Demand  accounts 

$ 250,318 

$ 205,103 

Savings  accounts 

574,295 

630,571 

Investment  in  .securities,  at  cost  less  reserve  for 
loss  on  investments  of  $75,000  (market  xaluc 
annroximatclv  $490,000  in  1973  and  $409,000 

in  1972) 

438,997 

.377,217 

Pledges  receivable 

588,500 

442,190 

Other  assets 

45,480 

20,814 

Land,  building  and  equipment,  at  cost 
less  accinniilated  depreciation 

of  $274,574  ancl  $220,470  (Note  1 ) 

1,. 346,930 

1,140,889 

$3,244,520 

$2,816,784 

LIABILITIES  AND  FUND  BALANCES 

Payroll  taxes  and  accounts  payable 

$ .35,194 

$ 43,.356 

Deed  of  tin.st  ;nul  rot:nnaSc  on  Charlottesville 

property 

39,903 

Deferred  income 

588,500 

442,190 

663,597 

485,546 

Fund  balances: 

Unrestricted  general  funds: 

Available  for  current  operations 

637,789 

7,30,430 

F unds  functioning  as  endowment 

296,187 

3.54,919 

Expended  for  land,  building  and  equipment 

1,307,027 

1,140,889 

Total 

2,241,003 

2,226,238 

Restricted  general  funds  (Note  2) 

234,920 

Endowment  fund 

105,000 

105,000 

2,580,923 

2,331,238 

$3,244,.520 

$2,816,784 

We  did  not  examine  tbe  financial  statements  of  Recording  Units,  which  statements  reflect 
total  assets  and  rc-venue  constituting  approximatc-ly  thirty  iXTcenl  in  1973  ancl  1972  of  the 
related  consolidated  totals.  These  statimients  were  examinc-d  by  other  auditors  whose  reports 
thereon  h.ive  been  furnished  to  us  Lind  our  opinion  expressed  herein,  insofar  as  it  relates  to  the 
amounts  included  for  such  Recording  Ibiils.  is  based  solely  upon  the  reports  of  the  other  auditors. 

In  our  opinion.  based  upon  our  cxxaminalion  and  tbe  rc'ports  of  other  auditors,  the  consoli- 
dated financial  statc-ments  examined  by  us  present  fairly  the  financial  position  of  Recording  for 
the  Blind.  Ineorporatc-d  and  its  Recording  Units  at  June  30,  1973  ancl  1972  and  the  results  of 
tlu'ir  operiitions  for  the  years  then  ended  in  ciinfonnity  with  generally  accepted  accounting 
I)rincipies  eonsislcnlly  applied,  excc'pt  for  tbe  change  in  accounting  methods,  which  we  approve, 
.is  described  in  Note  1 to  the  financial  statements. 

Nc*w  York,  N.  August  24,  1973 


PRICE  W.VrERHOUSE  & CO. 


RECORDING  FOR  THE  BLIND,  INCORPORATED 

CONSOLIDATED  STATEMENT  OF  FUNCTIONAL  EXPENSES  FOR  THE  YEAR  ENDED  JUNE  30,  1973 


PraKrnmJemce SupportinR  Services 


Recording 

Studio 

Produc- 

tion 

Circulation 

Ontral  UnitC’oordi- 
Library  nation  Total 

.Arlminis- 

tration 

Fund 

Haising 

Public  In- 
formation 

Total 

Total 

Expenses 

Salaries  and  Payroll  Taxes 

$250,513 

$277.fifi-4 

$ 91,208 

.$.34,902 

.$12,094 

$ 666,.381 

.$  81,673 

$ 62,171 

82.5.757 

$169,601 

.$  8.35,982 

Insurance  and  employee  benefits 

8,220 

22.246 

7,220 

2,781 

927 

41. .394 

12,.329 

4.7.32 

2,049 

19,110 

60,504 

Professional  fees 

1.180 

1,180 

11,119 

27.225 

.38,344 

39,524 

Building  repairs  and  maintenance 

21.949 

21,949 

45.744 

45.744 

67,693 

Printed  materials  aiul  supplies 

10.268 

31  1 

9,622 

736 

1,825 

22,762 

13,031 

42,402 

19.777 

75,210 

97,972 

Telephone  and  telegraph 

■1,983 

4.983 

13,999 

13,999 

18.982 

Postage  and  mailing 

3,6fi8 

34,983 

3,600 

190 

42,441 

3,832 

1 18,058 

1,113 

123,003 

165,444 

Tapes 

.565 

73.1-50 

73,715 

73,715 

Packaging  of  books  and  tapes 

33,006 

1 .902 

.320 

37,228 

37,228 

Equipment  repairs  and  maintenance 

34.970 

18,843 

53,813 

53,813 

Data  procc.ssing 

1.601 

1,601 

1.601 

1. 60 1 

6.404 

6.404 

Books  and  publications 

19,906 

19.906 

19.906 

'IVavel 

1 .270 

.598 

2,566 

4,434 

5,535 

3,319 

37 

8.891 

13,325 

Unit  conference 

1 .729 

460 

2,189 

787 

787 

2,976 

.Awards 

4,443 

4.443 

4.443 

Miscellaneous 

5.4-53 

750 

1 .9.56 

13 

1,473 

9,645 

5,242 

6,331 

1.146 

12,719 

22.364 

1 otal  expenses  before  depreciation  and  amortization 

34  1.768 

4.30.169 

I 18.492 

43.953 

4 1 .042 

1,008,424 

193,291 

261.2.38 

54,322 

511,851 

1.-520.275 

Depreciation  of  building  and  e<|nipmcnt 

16.016 

17.2.37 

1.646 

2,.5.3I 

37,430 

10.468 

978 

n.446 

48,876 

Total  expenses 

$360.78  I 

S 1 17. too 

$1-50.1-38 

$ 16.484 

$41,012 

.$1,04.5,8.54 

$203,759 

$26.5,216 

$54,-322 

$.523,297 

$1.-569.1.51 

NOTES  TO  THE  CONSOLIDATED  EINANCIAI,  S TA  I KMENTS 
JUNE  30.  1973 

NOTE  ]— Significant  A ccotiiiling  Polices: 

The  consolidated  financial  .statements  include  the  iNational  I Iead(inarters  of  Uecording 
for  the  Blind,  Incorjjoraled  and  its  Becording  Units. 

In  197.3  Bceoiding  for  the  Bliinl.  Inc.  adj)i)te(I  the  practice  of  c.ipit.ili/ing  all  ex- 
penditures for  land,  huilding  and  eijuipinent.  The  fair  inaik(*l  wdiie  j)f  donated  fixed 
a.ssets  is  similarly  capilalizetl.  ‘I  he  np(*ning  fond  hal.ince  in  liu*  consoliduled  financial 
statements  has  been  adjusted  to  record  both  fixed  assets  purchased  in  prior  years  aiul 


accumulated  depreciation  thereon.  Depreciation  of  buildings  and  e(iuipmcnl  is  provided 
over  the  estimated  useful  li\es  of  the  a.ssets  on  a straight  line  basis. 

.Ml  contributions  are  considered  to  be  available  for  unrestricted  use  unless  specifically- 
restricted  by  the  donor.  Pletlges  are  recorded  as  received  and  amounts  designated  by  the 
tionor  as  applical)le  to  future  periods  are  deferred. 

NOTE  2— Hestricted  Ceneial  Funds: 

HFH  recei\-ed  contributions  of  S2.3-l.92()  in  1973  that  were  designatetl  for  new 
eijuipment,  a duplicate  master  t.ipe  library  and  coincrsion  from  tape  reels  to  tape 
Cvissettes. 
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beouEST  Form 


The  free  services  described  in  this  report  are  supported  with  private 
financial  contributions.  Bequests  to  RFB  are  especially  welcome  as 
a means  of  assuring  the  continuity  of  our  expanding  program.  The 
proper  form  for  such  bequest  is;  “I  give  and  bequeath  to  Recording 
for  the  Blind,  Inc.,  a corporation  organized  under  the  Membership 
Corporation  Law  of  the  State  of  New  York,  having  its  National 
Headquarters  at  215  East  .58th  Street,  New  York,  N.  Y.  10022,  the 
sum  of  dollars,  to  he  used  for  its  corporate  purposes.” 


“A  Commitment  to  Hnmanity”  a guide  to  wise  estate  planning,  will 
be  sent  to  yon  by  RFB  free  on  request.  

Recording  for  the  Blind  is  a voluntary,  tax-exempt,  charitable  or- 
ganization, pursuant  to  a ruling  of  the  Internal  Rev'enue  Service 
dated  April  11,  1952  and  as  also  defined  in  section  .509(a)  of  the 
present  Internal  Revenue  Code.  Contributions  to  Recording  for  the 
Blind,  therefore,  are  deductible  for  income  tax  purposes. 


REcoRdiNCi  FortNe  bLlNcIfiNC. 


